
Hydro-Electri- c

7 Preferred
Stock

Gross and net earnings
Increased 29 and 40 re-

spectively over previous
year. Value of physical
property In excess of all
bonds nnd preferred stock.
Dividends beine earned over
three times.

To Yield 7

Further information on requttt.

W. C.Langley&Co.
Investments

115 Broadway, New York

Cities Service Co.
6 Preferred Stock

For the firit six rnonths of 1917

requirement! for preferred dWIdendi
on this Issue were earned 5.4 tunes
and lurplui applicable te payment
of these diriilends increased 15,939,-68- 9

orer the first six months of 1916.

Cities Service Preferred can now
be purchased at a price toyield 7.

Ask for full infonnstion on the
Company.

Claude Meeker
71 Broadway,

NEW YORK CITY
Direct Wtret toWentcrn Markets
Telephone Rector 76S7. Established 189S

HenryClews&Go.
11. 13. in. 17 ami I" 1IUOAI) ST

Vxmiikiih n. t. stock kxciianoi;
Stocks, Bonds and Inrestment Securities

bought and sold on commission, Also
carried on conservative terms. Deposit
Accounts received subject to check at
sight.

Interest paid on dally balances.
DRANCn OFFIGKH

887 Firth Ave. 953 Thlri Ave.
1122 Broadway (Ml Warren St.
3S Union Square 10 Court St.. Hklyn

Lehigh Val. Coal Sales
Stock & Fractions

JcK.Rice,Jr.&Co.
Thonea 4001 to 4010 John. 66 Wall St., N. Y.

Bonds fir Investment
Hirrit, Ferbes & Co
Pine Street, Center WHHarn

NEW YORK

8
Preferred corpora

ehow
net incomt bond

Preferred
Dividend Requirement.

fun
Ussing, Poole & Simmons

Incorporated,
Nassau St., New York.

Suggestions for Investors
may bt had rsqueit

A. B. Leach & Co.
Investment Securities

62 Cedar St., New York
Chicago Philadelphia Buffalo
Boston Baltimore London

KIDDER, PEABODY 8 CO.
115 Devonshire St. Wall St.

Boston New York
Correspondents ef

BARING uROS. & CO., LTD., London

SCWaSTRAUS &CO.

jgOBaoiunciCf Phone Coktlakp 6064

OIRARD TRUST CO.

PHILADELPHIA
CIIAKTEIIKU 1SJJ

CapiU) and Surplus, S 0,000,000
E D. MORK1B, Prmtdent

v . N. BLV. t
A. A. JACKSON,

.. PAGE,
Ii. WTUAItT 3rd, Tron nrj.-..- .

ilOllUIa. Socrowy

C1IAKTKHKI) 1804

Union Trust Co. of New York
K) BROADWAY

Fifth Av A Slth St. Fifth A 60th St.
AC1S AS EXICUIOR, GUARDIAN, TRUSTEE, Etc,

vtlloHi Intrrrat on Deposit.

CHEMICAL STOCKS.

ii.. i
Am Cn 19

Am Cyan pi 8!
Hy.Pr Colic 141

Cos Co of A 37

Davison Ch. 36
Dow Ctiero .Si
Dow I'h if 9t
Kleu IlleSth .110
1'e.l Chrm . 93
i'ed Ch pf 101

l'rte Tex nw. 3

OrsM Chem 23)
Jloolter K C SO

Hook E C lit 60

Am Ural. 316
Atlas row in
Atlas t i)t !

llsto A Wll 1M
IlliM, K V W
llllas. F, W pf 75

Can V A r 111

Oarb f 1t pf 91
Carb S M Pf t
Colts Arms. S9Vt

Pu P V nair.ai
BsVlirs

Htoek of
(Ion which ihould

after
of S Timee

lit for Circular 7 QMnt
Detaile.

S

on

17

1

b.
4..

AT.

Aik
MlKr Solraj
6" Merrimac t; a I

Mulf Co, II K f.
: Mutual Ch...

35 Nlas Alk nf. 10)
SClPcnn Salt Ml Mi

Itollln Ch.. is
:so HolUn Ch pf. liUilStmet olvny.?3S
101'Semrt Sol rti. 39

46 Smith Ac Ch
Jio'solvay Iroc
MlStand Chem

STEEL AND ORDNANCE STOCKS.

P.I4. Aik.
371

BO..40

::v

17
1M

100

30)
MX.

SHI

lli.l. Asl
Emp A 1 .. 60
Kmp S A 1 pf M
Hero I'ow . ut
Here I'ow pf. U7
Hopklna-- pf 30
N1I.S.II.P . IK
Penn H S Corp
Rcovlll Mfr -
Thomas Iron

IMlWtnch It A too
Ml Woodward Jr ii
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Stock Trading Still Lags' ns
Washington Dallies on Im-

portant Matters.

PUBLIC IGNORES MARKET

Weak Spots Not Featured by
Heavy Sales; Rises Laid to

Covering by Shorts.

The two great problems of Govern-
ment policy that In, taxation and prices

Iiavo not been solved. The shipbuild-
ing plans are In the air because ot

In the Shipping Hoard and Con-gre- w

Is still wide apart on various mat-
ters which necessarily have been In-

jected Into the situation since this coun-
try decided to Join the European Allien
In the war upon Germany. The situa-
tion Is bubbling over with uncertainties.
And these Uncertainties are the bug-
bear of the stock market, particularly a
they already havo served to restrain
activity In certain lines of trade, notably
In steel centres, where orders are being
held back pending the outcome ot the
Administration's price fixing policy.

Naturally the public Is doing nothing
In the speculative markets and little In
the Investment markets. It was so yes-
terday, and doubtless this attitude on
the part of the outside element will re-

main unchanged until some Incentive to
buy stocks arises. Or perhaps some In- -

' centlve to liquidate stocks may come
from the wartlmo developments before
any pronounced buying movement may
be brought about.

No publlo demand In the Stock Ex-
change or In the outside markets was
reported tn the course of yesterday's
dull session, while activity for the
ordinary Wall Street account was at a
minimum, except In certain stocks which
for special reasons appealed to traders.

j as, for Instance, the tobacco shares, the
steel Issues, Maxwell Motor and St. Paul,

I In which Irregular price changes were
j reported, the two lost named stocks
' being under especial selling pressure.
. In no weak spot, however, was the
selling considered particularly good,
while In the few shares recording price
advances the Improvement was due
chiefly to covering of the shorts, al
though. In united Cigar Stores and To-

bacco Products modest accumulations
appeared to be under way, There was
Borne fair buying on the decline In the'
steels also. It was a day of generally
unimportant price changes brought
about by the operations of unimportant
traders, with last prices, as a rule,
lower.

Russian developments were not liked
and the decline In Russian exchange to
a new low .point was rather seriously In- -
lerpretea. nui tney were not decided
market factors In so far as attracting
liquidation was concerned, while all
factors under discussion restricted trad
ing Instead of encouraging transactions
on either side of the speculative account.
No one could discover signs of a wider
Investment market, while the announce,
mint by the Delaware and Hudson Com
pany and the General Electric Company
of the sate of short term notes called
renewed attention to the difficulty cor-
porations are having In financing their
needs except on the basis of notes,

these days of ample money sup
piles and sound credit.

Credit conditions are excellent and
earnings of corporations are heavy, but
the market Is not Ina position to take
long term financing, and probably will

' not be in such a position for a consld
crable period to come. The underlying
situation is strong.

These, however, are extraordinary
times, which preclude basic condition
controlling Investment and money mar
kets along oiu lines, this country is at
war and the Government aoon will be In
the market for another vast loan, It Is
the Government flrat Everything else
but the most urgent needs must wait.

The final tone In the stock market was
weak.

NEW YORK BANK STOCKS.

America. .

Atlantic
Am Kxch . .

Battery P
Howery. . .

RryanlP.
Bronx Nat
Hutch & D
Chase.. .

Chat P.
Chelsea Ex. .

Dld.Asked.
540 8601

.178

.23.1
.ISO

.100
ISO
oo

.3l
230

Chemical . ,Ss5
Cits Nat. ..197
City. . 44
Coal Air ..200
Commerce. .160
Colonial ..ISO
Columbia . .325
Corn Exch .315
Cosmopolitan 85
Kant River . 0..
Fifth Nat. .200
Fifth Ave. 4300
First Nat H5
liarfleld . . ISO

.. .130
Herman E.. 373
(lermanla I1.20O-ftolha-

N 200
Greenwich 325

SCBETT
Dld.Asked.

Alllancentr 70
Am 125
Hankers. . . .455
llond Mtg.240
llroadway. .158
Brooklyn ,H00
Central . 7SO
Columbia. . .2A5
Commercial. 100
Empire Tr 290
KnulUhle. 355
KLJcT ..450
Franklin 245
Kultnn 200
fidelity. . ..210
tluaranty. . .305
Hamilton. . .205
Hudson T.. .140
Kings Co. . .045
Lawyers M. 130
LawT&T .105

4R00
1005

76

4

pf

pf

pf

pf
0

pf

pf

;0
'J

&
A

,7! Itemlngton Typewriter

Old.
All Itef
Ail TUf of.

in
pf

.

I'eileral St
pf

in $T0

!0,(lt

15
240

420
170

100
370
240
125
.100
203
455

172

S36
325
100

225

190
142
390
225
225

132

250
105
010
790
295

300
305
400
265
270
216
376
276
146

130
116

I ram man N.245 255
. ew)

I m Trad . .BOO
Irrlmr Nat. .220

. . .950
Lincoln. ..320
ManhtCo. .325
MechAM. .295
Market 24 5
Metro porn.. 180
Metropolis. .275
Mutual 375
Merchants. .250
New Neth's.213

YNBA..400
County .350

Park 440
Padflc 270
Peonies 200

ublie 230
Sherman. . .120
seaboard. . .450
Second .

state
23d Ward.
union Kx.
Wash IIU.
West Ride.
Yorkvllle

TRUST AND COMPANIES.

Surety.

Produce

ManuClls..l45
Metropot.
MtgsBond.. 90
MutTof W.123

NYLU T.03S
New T.S00

Title 83
Peoples

.
ItealtrAsao.. 88

Union
States...

US.MAT..
UflTOAI. 75
Weatrlieatar.iaa
WA11TAM..173

MISCELLANEOUS SECURITIES

American Chtcla
American Chicle
American Orapho
American Orapho
American Typefounders ... ,

American Typefounders pf,.
Atlas Portland Cement
Autu Salea
Ilarnhurt A S lat
ll.irnhart llroa A 8 id pf
Uunh Terminal pf
Ilorden's Condensed Milk...
llororn'a Condensed Milk pf
Celluloid
ChlMa lleituurant
Chllda pf
Crocker Wheeler
Crocker Wheeler Df

A Western Coal...
(leneral Ilaklns; Co

Anil Ilaklns Co

i
Hocklnir. Vallev Produce

! International ,,
0 luternutlonal

Michigan Limestone
j Michigan Limestone
' National

New
' Otis Elevator

Phelpa. uoua-- e v.o. .

'? , Pratt Whitney pf

iianorer

150
275

190

Nat Surety.. 205

Ins
280

343
890

Un 990
428

Uro

Del, Lao
Bid.

Halt
Sliver

duket
Jersey Zinc, new stock,

.S9S

.100

.120

.200

.350

.380

.200

.ZSc

.103

.170

..100
.105
.176

ii

,.310

.306
..101

12i
Typewriter pf.

Itoyul llaklnK 100
S.ifety Car Ileal A Llghtlns..
Hlnger Manufacturlnir ill

9.

(,'ar.l-A- ..
0 Caul-A- m

ho o Arulrre...l69
Faiardo lot

J'l'deral
I lit West

West nf.lll
jouantsnamo

P.

.

York

Title

Bid.
. (0
. 6

. S3
. 99
.
..
. 40

. 17

.

.

. 70

.

.. 3
. 41

.. Si
. 61

!'.
..

.

.

. .

:d
pf

76

SUGAR, STOCKS.

10

75

13

f
61

75

OS

nid.Aalr.rf

Liberty

N
N Y

Ex.,195

Lincoln.

700
516

1000
330
333
303
255
190
300

225

225

240
130

415
110
130
150

Illd.Asked.
95 100

MrrTftD.

N Y

OueeosCo.

Scandlna'n.
OAT..

Kritaurant

nmeral

S7
II

70
SS

,ioh

93

ii
92

64

Itemlngton 46
I'ownrr

200
400
100
135
216
950
010

88

SO
93

376
866
410

1010
438

85
140
180

Asksd.
14
7J
17

103
40

S

43
76o

10
0

96
107H
106
116

71
II

io:
lie

t
41
.JW

101
19
21

J
114
57

120
104

134i
41

101
11

117

Alk.! Did Aak
15 IJuncoa Cent. II-

-.
HO

to IManatl :i: i
16 MsnatI pf... It 96
67 I Mat Am . . s 15

173 Mat-A- pf 7 65
117 Mlrhlgan ... II 93

mi Nstlonsl ... It 13
II ,N NlQuero..H6 iw

;ni Klne Dsy .,1M 165
III ItVsraer 100 110

1

THURSDAY,

NEW STOCK EXCHANGE PRICES.
Wednesday, July 18, 1917.

1917. 11.
Day'a galea e 680,800 448,600
Yoar to date 110,609,400 92.266,100

Cloilng.
ma, asx.
26

6
374

28
90
92

7

10S
75W

115
12
r4

i

24 H

16
67

102
113
66H
47V4

1224
58

120W
202
101

98
23
77H

100 T4
97

U1VJ
106

68
99
73
70

107
1

124
10U
98U
37 H
37U
18H

161H
75
831

111
87
60 U

108

34
67

109U
36
61
554
20
52tt
39
48
40

100
33 T4

97
79

101
185

41
89

112
9

17
25
10
25
33

220
152
115
105

33
suv,
39

112
117
103

65

55
39
34
68

9
42
90
96
20
62

127
28
84
33
69
25
94
39 T4
69
16

6
10
32
67
36
40
34
21
27

180
89
16
36

122
101

91
56

.62
6

91
26
63
20
37
38
96
32
62
63

100
71

1
1

26
97
86!
95
66
83

167
43
62
17
28
40
93
27
55
66
43
17

186

i7
63

103
101

11

134
43

117

157
61
66

120
117
103

66
11
26
48
17
46
46
94
16
34 V

31
95
67
48

35

6
4

29
90
94
48

107
76

118
12
55
67
25
71
16
68

102
114

67
48

123
63

121
205
102

98
24
77

101
99

112
107

68
101
73
71

109

124
11
99
37
38
19

162
84
84

113
88
60

109
12
35
67

109
37
61
76
20
53
41
48
41

101
34
98
80

103
195

41
90

113
9

liti25
11
25
35

240
152
115
105
33
41
39

116
118
103

55
20
56
39
34
70

9
42
91
98
21
63

127
29
84
33
61
257a
94
40
69
17

6
12
32
58
87
41
34
22
27

135
90
18
37

123
101

97
66
62

6
92
27
63
21
38
44
98
32
63
64

100
72

2
27
98
87
95
66
84

168
43
63
18
30
45
93
27
56
67
43
17

187

17
63

105
104

12

135
45

117

157
61
58

120
118
103

G8
12
27
48
17
47
47
95
16
34
31
96
68
60

DtrJ
1U.

1

6

8
8

12
7

8
3
5
7
6

31

10,

61

'6'
6

3
1

3
6

3
6

1

10

3

6
4

8

10

Annual dividend rates are quoted In dollars,

Sales.
400 Advance ltumely pf
100 AJax liubber
600 Alaska Gold Mines
300 Alnskn Juneau

1200
400 Am Ueet Sugar
100 Am Ar Chemical
400 Am Can
200 Am Can pf
700 Am Car & Foundry
200 Am Car & Foundry pf .

1300 Am Hldo & Leather
8400 Am Hide & Leather pf . .
2200 Am Int Corp
2900 Am Linseed

700 Am Locomotive
1600 Am Malt
2400 Am tMalt 1 pf
1600 Am rimclt

100 Am Smelt pf.
800 Am Steel Foundry

14660 Am Sumatra Tobacco..,
9100 Am Sugar

100 Am Tel & Cable
500 Am Tel & Tel

3200 Am Tobacco
100 Am Tobacco pf
100 Am Woolen pf.

1100 Am Zlno
6500 Anaconda .
1800 Atch. Tod Santa Fe..

400 Atch, Top & Santa Fe pf
ZOO Atlantic const Line. . . .

1600 At, Gulf & W I
6000 Baldwin Locomotive . .

300 Baldwin Locomotive pf
1400 Baltimore & Ohio

600 Baltimore & Ohio pf...
200 Barrett Co pf

6400 Batonllas
35100 Bethlehem Steel B ex dlv

"10 Brunswick Co
400 Burns Bros
300 Butte & Superior
100 California Packing
200 California Petroleum ....

2200 Canadian Pacific
100 Case. J I, pf

3200 Central Leather
200 Central Leather pf
300 Chandler Motor

1400 Chesapeake & Ohio
100 Chicago & Northwestern.
100 Chicago Ot Western
200 Chicago Ot Western pf...

21900 Chic, Mil St Paul
900 Chic. Mil A St Pnul pf. ..

2100 Chic, Hock Isl 4 Pac ctfn
2900 Ch. ItIftP6pcpf ctfa,

600 Ch. It I & P 7 p c pf ctfs.
100 Chile Copper

1400 Chlno Copper
100 C. C. C & St L

1600 Col Fuel & Iron
600 Columbia Oas & Elec,

1400 Continental Can
11100 Corn Products

400 Corn Products pf
16800 Cruclblo

100 Crucible pf
100 Cuban-Am- er Sugar ..,

1600 Cuba Cane
100 Cuba Cane pf
700 Delaware & Hudson...
900 Denver & Hto Grande.

3900 Denver & Wo Grande pf.
16700 Distillers Securities . .

400 Dome Mines
3000 Erie

100 Elk Horn
100 General Chemical

3000 General Electric
9100 General Motor

200 Great Norlhorn pf....
1400 Great Northern Ore...

100 Greene Copper
600 ilaskell & B
100 Harvester N J
100 Harvester N J pf
100 Illinois Central

5500 Inspiration Con
100 Int Agr Corp
900 Int Agr Corp pf
700 Int Nickel
100 Int Paper
100 Int Paper pf sta
600 Interboro Con

1800 Kennecott
800 Lackawanna Steel ...
100 Laclede Gas
300 Lee Tire
700 Lehigh Valley
200 Louisville & Nashville.

4300 Marine
10000 Marino pf
14400 Maxwell Motor

1000 Maxwell Motor 1 pf...
1500, Maxwell Mqtor 2 pf...
3500 Mexican Pet
1200 Miami Copper
1600 Mldvale Steel...,

lOOiMInn & St Louts new.
700 Missouri, Kan & Texas.
100

6900
400

1300
800
300
900

1300
100

1300
200

1800
300

1000

3000
2200
67001

300
200
900
600

Missouri, Kan & Texas pfj
Missouri Pacific ctrs....
Missouri Pacific pf ctfs.
Nat Conduit & Cable Co
Nat E A S
Nat Acme Co
Nevada Con
N O, Tex & M
N Y Air Brake
N Y Central
N Y Dock
N Y, N II & H
Norfolk St West
Northern Pacific

100'Nova Scotia S & C.
Ohio Cities Gas. . .
Ohio Cities Gas rts....
Ont Silver
Owens Bottle Co
Paclflo Mall
Penn It It
Pere Marquette ctfs...

200 Phlla Co..
100 Pierce Arrow
100 Pierce Arrow pf . . .
600 Pitts & W Va ctfs
200 Pitts & W Va pf..

1300 Pitta Coal ctf
100 Pitts Steel pf

1000 Pressed Steel Car.
lOOOlQuickslIver

400 Quicksilver pf ....
llOO'Hay Cons Copper.

lOOlltailway Steel 8pr1ng pf
8600 Republlo Steel
6200'Readlng
3700 Royal Dutch..- -

300 Savage Arms
300 Sears-Roebuc- k

800 Sinclair Oil
100 Slogs-Sheffie-

6100 St Louis & San Fran
100'St Louis & San Fran 1 pf
100 Stutz Motor

1900 Southern Pacific
3800 South Ball Co

400!South Ball Co pf
filOOlStudebaker

300 Superior Steel
600 Tcnn Copper & Chem.

1800 Texns Co
800lTexas Co rts

lOOOjTexas Pacific
14600'Tobacco Products

lOOjTobacco Products pf.
lOOIUnderwood
200 Un Bag & Paper
100 Un Paper Board

4000 Union Pacific
200IUnlted Alloy

20200Unlted Cigar Stores
100 Un Dyowood pf

6900 U R I Alcohol
300 U S Rubber
200 U H Stnoltlng

124200 U S Steel
400 U H Steel pr

3700 Utah Copper
200 Va Iron, Coal & Coke, . , .

100 Wabash
100 Wabash pf B

6500 Wcstlnghouse Elec
100 Western Paclflo
448 Western Puclflo pf.

60 Western Pacific pf
1400 Western Union Tel

800 Wheel & L H
400 Wheel & L K 1

1800 Willys Overland
300 Willys Overland pf

1700 Wilson & Co
200 Wisconsin Central

for the
wtrs wss

for
sad for

'

Oil

Ins--.

pf

:c
67

B

4
29
91
93
48

106
75

116
12
60
68
24
71
16
68

103
113

67
61

124
59

121
207
101

98
21
78

101
98

111
108
69

100
73
70

109
1

126
10
99
38
37
19

163
80
86

112
87
61

11
34
72

109
36
62
76
20
62
39

'3 A I

101
34

81
102
189

41
90

114
7

14
24
11
25
34

221
156
116
105

33
41
39

113
118
103

55
20
57
39
35
70

9
42
91
98
21

127
28

36

9S
40
60
16

6
11
83
58
37
40

21
25

132
90
17
36

122
102

94
66
62

6
91
27 -
63
20
37
39
96
33
63
64

100
72

1

2
27
98
87
96
66

168
43
53
18
29
42
93
27
67
68

17
188

16
63

105
101

11

136
43

117
95

168
61

121
117
104

66
12
26
49
17
46
45
93
16
33
32
97
68
49

est.
26
67

5
4

29
91
93
48

107
76

116
12
60
68
25
71
17
69

103
113
67
61

124
59

121
210
101
98
24
78

101
98

111
109

69
100
73
70

109
1

126
10
99
38
37
19

163
80
86

87
61

11
34
72

109
37
62
76
20 V,

63
39

49 60

64

84

69
25

34

83

43

20

28

58

40
102

34
98
82

102
189

42
90

114
9

18
26
11
25
34
21

156
117
105

34
41
39

113
118
103

56
20
57
39
35
70

9
43
91
98
21
64

127
29
85
36

9r.
93

40

16
6

33
68
37
41
34

27
133

90
17
36

122
102

94
66
62

6
91
27
53
21
38
39
96
33
63
54

100
73

2
27
98

-- 88
96
67
83

168
43
53
18
29
42
93
28
57
58
43
17

189
21
17
64

105
101

11
28

136
43

118
96

159
61
58

122
118
104

66
12
26
49
17
46
45
94
16
34
32
97
68
49

est.
26
07

6
4

29
90
93
47

106
75

116
12
54
56
24
70
16
68

102
113

66
46

122
59

120
203
101

98
23
77

100
98

111
106

68
100

72
70

109
1

124
10
98
37
37
18

161
80
83

112
87
60

108
11
34
67

109
36
61
75
20
62
39
48
40

100
33
97

102
189

41
90

112
7

24
10
25
34

152
115
105
33
41
39

113
118
103

20
65
39
35
70

9
42
91
98
21
62

127
28
84
31

60 69
!r.M
98

69
16

6
11
32
68
36
40
34
21
25

132
89
17

12
100

94
56
62

5
91
27
53
20
37
39
96
32
62
53

100
72

1

26
98
86
96
66
83

168
43
63
18
29
42
93
27
56
56
43
17

185
20
16
63

105
101

11
28

134
43

116
95

157

D7
120

103
66
12
26
48
17
45
45
93
16
33
31
96
66
49

Inr.
26
67

5
4

29
90
93

107
75

116
12

' 64
67
24
70
16
68

102
113

66
47

122
59

120
203
101
98
24
77

101
98

111
106

68
100

73
70

109
1

124
10
98
37
37
18

161
80
84

112
87
60

n
34
67

109
37
61
75
20
62
39
48
40

100
34
98
80

102
189
41
90

112
9

17
25 i

10
25
34

221
152
115
105
33
41
39

113
118
103

65
20
56
39
35
70

9
42
91
98
21
62

127

84
33
59
25
94
40
69
16

6
11
33
68

41
34
21
27

132
89
17
36

122
101

94

62
5

l
53
21
38
39
96
32
62
58

100
72

2
2

26
98
86
A5
f6
83

168
43
63
18
29
42
93
27
66
56
43
17

187
21
17
63

10b
101

11

134
43

117
95

157
61
57

120
118
103

66
12
26
48
17
46
45
94
16
34
31
96
67
49

Met

74

"
V4

"

1

6
1

1

1

3
1

3

1

1

"

1

u

3

2

"

'5

"i

2
1

1

1
1
1

2
4- - 1

3
1

2
18

4

1

2

1

3

8
.

1
1

3
1
2
1

H
1

1

1

2
1

1

1

'

"
74

74
1

3

2

1

74
1

IV4
1

1

1
1

-
- 1- 1

V,

1

1

1

1
1

Odd
Where u "c" follows a It Indicates a bid or for ten shares.

Customs fnnu,301.0n.
Iterelpts duties at Custom TTouja yes-

terday 164,101.03, of which $176.11161
merchandise withdrawn from bonded ware-

house $W),tTM! meat

THE SUN, JULtt 19, 19i7.

YORK

OH

aneas,

Open-- I

108T4

97!

TiTsE"

"2.
108

6074

11I

7974

14"

6474

3974

3574

11774

CToT

4774

1116.
764,900

10874

2874

367i

Change.

8

lots.
quotation offer

Tlecelpte",

bapertttloaa,

Crude Mnrhrt,

J7.J.

70,287,600

Pennsylvania

oUpmalUO,

GOSSIP OF WALL STREET.

nate of the Next Loan,
The conference In New York of tne

heads of the Federal Reserve banks tn
the six Eastern districts Is likely to be
of more Import than the bankers at the
gathering will admit To hear their
press agent tell It, the conference Is on
physical details of the next loan. In
reality, arnorillng to current report In
Wall Street, the problem of the size and
rate of the next loan Is the principal
topic of discussion. Bankers generally
are urging a rate for tho next loan
higher than the 3 per cent-- , of the lost.
They urge at least a 4 per cent. Issue.

I'The Secretary of the Treasury, accord
ing to report, favors another loan at tne
same rate, and believes that such an
Issue can be successfully floated. It Is,
of course, Impossible to state the exact
position of the Federal Reserve gov-
ernors who are In conference here.
Many of them, however, It Is known,
favor 4 per cent.

9t. Paul's Dividend,
Directors of the Chicago, Milwaukee

and St Paul will meet on July 26 for
dividend action. From the course of
the stock In the Stock Exchange one
might reasonably place some credence
In the Wall Street, reports that at that
meeting the dividend rate will be cut
but according to Interests Identified with
the property there will be no ohange. as
earnings of the road are showing marked
Improvement while the general position
of the business in the Ht. Paul territory,
with big crops promised, does not war-
rant the Idea a lower dividend Is con-
templated at this time. Officially noth-
ing has been said regarding the divi-
dend. In yesterday's market the stock
dropped five points on bear pressure, the
movement accompanying not only divi
dend reduotlon talk but rumors of dis
sension In the St Paul board. So far
as may be learned the only dissension Is
an honest difference of opinion regard-
ing the best man to take up the work of
the presidency when Mr. Darling retires
to become chairman of the board.

Delaware and Iladasn.
Delaware and Hudson Is In the market

for money. It needs $9,000,090 to finance
maturing Pennsylvania division 7 per
cent bonds and to provide for Improve-
ments, the latter. It Is stated, Including
expenditures of more than J 2,000,000 In
and about Its yards, water front and
ofUce building In Albany. Because of
the present condition of the bond market
the company Is putting out 5 per cent
notes running for three years and or
the proceeds (5,000,000 will be used for
the retirement of a like amount of the
Pennsylvania division 7s, thereby cut-
ting down Its permanent Interest
charges, although for a period of three
years the Interest on the 19,000,000 notes
will add to Interest account The com
pany Is paying dividends. It may be re
called, at the rate of 9 per cent for this
year out of the earnings of 1916, which
were, barely In excess of 9 per cent on
the stock capitalisation. Tha best thing
the Delaware and Hudson could do for
the bent Interests of Its stockholders
would be to reduce Its dividend rate and
borrow less.

Financing by TYotes.

The Delaware and Hudson could not
sell bonds at this time, and, for that
matter, there are few companies which
could do new financing with bonds un
der present conditions In the bond mar
ket From all Indications corporate
financing for a long time to come will
be on the basis of short term notes.
while It Is more than probable a sub
stantlal volume of this sort of Invest
ment will come upon the market for tho
reason there are many Industrial and
railroad companies which are urgently
In need of new funds to meet maturing
obligations and to provide capital for
Improvement account.

Goethala and Drnman. ,

Some traders actually grinned they
don't find much to grin about these days

when bearlshly disposed operators ad
vanced Ooethals and Denman as a mar
ket argument It Is no grinning matter,
however, for the two gentlemen are
seriously Interfering with the building of
ships which are so necessary to the suc-
cess of this country and the Allies In the
war. Ooethals and Denman certainly
are bearish arguments.

More Jobs Than Men.
X prominent banker who has had

much experience In searching for capable
men to fill big positions says that It Is
becoming difficult to find men competent
enough to hold down Jobs on. the head of
large Industrial corporations and rail
roads. It Is easy to find nominal heads,
but bankers are so busy these days that
they prefer men who can take full
charge and run a company with a free
rein. This condition would Indicate that
there Is plenty of room at the top for
those engaged In climbing up the ladder
of big business.

Mqntdaftng the rtnlli.
Selling of the rails yesterday was said

to represent offerings by customers of
commission houses. For weeks prior to
the rendering of the rate decision com
mission houses advised their customers
that the common carriers would un-
doubtedly be granted their application
for larger tariffs and that their stocksj
Bnouiu ub picaea up in anticipation or a
rise. Tne nrst disappointment came
when the commission allowed only part
of the requested Increase. It Is now
being realised that administration ex-
penses have Increased heavily, as have
the costs of malntensnce, labor, materials,
Ac Those who consider the rails at
tractive at present prices, however, con
tend that the roads phould benefit It the
Government Inaugurates a scale of
lower prices for steel, copper and other
materials.

M II Motor.
Wall Street drew the conclusion from

the further decline In Maxwell Motor
common that the persistent reports the
company would pass the dividend on Its
Junior security at the directors' meeting
In August were something more than
Idle gossip.

Fsrori the Hmoke stocks.
A trader In the Stock Exchange said

yesterday there was no good reason why
the tobacco stocks should not be strong.
Everything, he said, is 1n favor of this
group, even Tim Sun'b Smoko lTind
while aocordlng to his point of view
everything would continue to be In favor
of tho Bmoke shares. "When whiskey
goes on the bum," he added, "what's go
ing to take Us place? why, tobacco,
Tho moderate whiskey drinker and the
drunkard naturally will turn to tobacco
when the distilleries shut down. And
then there are the women. They are
running to tobacco In countless numbers.
It Is the heydey of tobacco. Tobacco Is
King nnd Queen and Prime Minister
combined." Getting down to facts, to-

bacco company earnings are running at
a greater rate than ever before In the
history of tho trade, an Instance of which
Is presented In the statement of the
American Tobacco Company for the first
half of the current year, showing earn
lags $2,500,000 In excess of those of the
corresponding period In 1916.

AJnx Ilulilirr'a Orovith.
A reflection of prosperity may be

found tn the balunre sheet of the AJax
Rubber Company for the first half o
the current year. An Increase of 69
per cent. Is shown In sales, as compared
with the corresponding time last year.
with an Increase In earnings of more than
60 per cent. Horace De Llsser, chair
man of the company's hoard, says th
expansion has .not been "brought about
because of war conditions, as the com
niinv hns taken no business of tlint

I ITT. I'S. JU1V II. Credit Ml. Ul,....l.. hil rm rinj. . o A -
11.1a ' Runs. 11.141 bbla.l aTarari. II
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BID AND ASKED PRICES.

Closing prices of stocks In which there wm
no transactions yesteroayi

ArmeTlnf
Allied.

Aaaijuirtx 1 iu
Adranre., 14 M
Alllst'hpr. 82 U
AmAaCnf 99 )
AmllkNo. as

do r. . . 47
AmUkSh.
do nr. ..ISO

AmlltSnf. MJ
AmCoai.. 44
AmCotOII 3S
dolif . . 8S

Amnip. . S2
Amlro. . . 10!j
do pf... 62

Aml.lnOnf no
Aml.ornf.102W
AmSARnAM
no itii. iu

Am8nulT..t20
do Df . . 90

ii

AmNiiirnr 120
AniTAT2p C5 70 u
Am Wool,. 52)5
Amwri'pr an
AmZlnrpr 02 )(
Aawtall . 2
AmoOII... M'
AtUAA... 14)2
AOWIpf.. 01
Ilarrett..
l!cthStl..M23
do Of

KHT.. 0H
DkUnOasl&O
HrownSh
do pf 95

Diifliftl'.. R5
do pf. .105c

nurnsnpf 110
nuahTrr..
lluttrrlek. M
USIAATIS. IICalPOpf..lOflW
CalPetpf. 60)1
Clan Roil. .

OarCAO.. 22 M
do pf . . . 60

OABATeUlS
CerrodeP. 84 H
ChiA
do pf. .. at

onAPflpd 89
CHPAO . 90
dopf. .

OCCASI.. 67
ClrAPItts
do pf . . .

rrinritP. . S3
rin nr. .lli.l un

ColABoU..
. 63 no

. .
CompTn.
ConCaIlhn17 IS
ConiOar.tOSX
COKI.l'.. llt
ContCanpf 111
(;omns.. . o o
OretCar.. 80
CubASgpflOO

Deerepf, .

JelKOisn.iz n
DetlTnls..
DlaMalchllS
UulSSAA 3

pr . . O

F.lecStorn
KlkllFnf 44
F.rlelpf.. .

Krtiflpf.. 39
I'll.

FedMAS
do nr. .

FlaherD.
dopf . .

owns

18 H

36 )(
85

dn nf. . .100
OastonWW86
OenOhpf 111
QcnClK... 84
do .

OenMotpf 87
uooarn.. ii

.
flranhvO
Ciulfflteel

11"
In . 105

Ifartman. 65
HarvCor 7

Bid.

.103

.116

.110

pi I"
tlnmnitMlOOK
InterOnpf 85
intMcapiiuj
IntPappf
IngrrsollHIOO
do nf . . . 100

JewelTea. 41
rln nr. . .1U1

KCSFMpf
KanUMou
dn nf. . .

KeoADM,
. .

KellyST.. 47
00 pi .

Krr 6T
lo nf .105

Kelcy. r 30
Hrt nf . . 82

Am Cotton Oil
Am Tel i

ou,

02
115

16
H4

42
49W

102

39M
95

11
53
ntl

103JJ

OT

I1HU

fi!M

Alt..

.19
o:lf

130
120
00 X

116
71

R9MC

100
13

,&3S
61
&4C

26

IIS
35 M
IS
2SM

7H
110
130

76
S3 We
49C

6

26 27 K
do lpr.
do 2nf 40 47

38

109

do
88

38

KrieA

43

pf 95
H

80
110

do lpr
2of

ilo

no pr

Am Co.

100 H

101
97

100

100

130
103

107

115C

40

45
103K
224

09)1 KH
112M
122

AO

46
38
29
70c
20
4A
37
90

200
120
86H

113
40

100

51
do pf. 104)4 106

83
118

lflO
OO

7B

108
68
22
8A

A

60
49
05

105K
38
BR

KlrunCF.l 108 M 110
LKAW 16 18

dO pf 8 Ml

ieeurlty.

NOTES.

ri..
Thread

99

88

46

65

Rate
Per Cent

Halt A 11 It. . a
Halt A O 11 It. . . 5
nelhBteell'o.
llrailll.tA TrCo d
nklrn It T Co
CanadlanNorftv
CanadlanPaclly
ChllliirAllltR
C'hlAWtndBTt
CuhAmSugar fl
r 'urtlwAero aerial
Krlellallroad . . ft
PedBiurltefCo . . 8

.8
OTrunkHyCan. . .5
OTruirkKyCan . 6
tinrkingt hut o
IntllaneeWrCo.. 6
Kansaattt) lly
KanCltyTermily
KanCltyTermlly
MlrhCrntKIl

114

MonTramAPCo
Morgan A Wright. .

N YCentral it II
NYNHAHIIH....
Otis KlevatorCo.
PennsvlvanlaCo
I"uliSerCorNJ
RrniArmsUMC.
HnuthrrnKy
i niMHirruiii.o
I'tahB-rOo- r. . .

H.lvAjshltlt ..

t

l

'

WeithKAMfgCo.
WlncKipArmiCo 3

fl
Cltynordraus.Fr. .1
CltI,yons.I"r . n
City of Montreal
City of Montreal 5
uominion oi i an o
Dominion of Can 6
Dominion or.Can 5
Hallandovt A

VrnrhflnT mnf ..6l

NorwaylloTt,
NorwavHoTt.
lrov of Quebec. 6

LAMTob.236 240
itO Df. ..115 H

Lonrtcu. 39 43
Ixirlllard..200 312

ilo nr. . .115 imrs
LooseWD 15 If
do lpr.. 80 v
do 2nf. . 86 AO

Msylpf.. 9AK
Markay.. 80 Jf SOU
Markynf. 64 64M
niannaiu 1

118
Mathlewn 62 63
MyltpSt. 62
M IIS I
MesPtDf. 91
MlrhCen.lOO
MHtPAS

HM 102
MStPAS

HM Df.. .113
M 8 PASS ,

Bld.Alked.

ManKI...H4

Ml.li. . 05
Monl'ow, 02
Monl'nf 110
MorAlfsx 77 fi
Nstllls. .109
NalHI.pf 115
NatOAS.. 72 H
NCAHpf 108 H
NBASpf. OS
Nattead 63
Natldpf.109
N ityor.M
lnf .

NftyofM
2pf 4

NVCA8I. 2S)
NYCRI,1P67
NYC8l,2p45t'
NYIAW.
NYOAW. 23
NnrthAm AO

OhloFuel. 44 M
OwensO pllO
PacOoasf. '40
PacOsllpf AS
PacCst 2pf AS
I'acTAT.. 25
PTATpf. 91
PAmPtDf 89 H
PetbnAM 21
PetAM lpf 90
I'eopaas.. 70
PenriaAR 7H
PtOOAHf. 74
IOrrc-V.119-

ItsOoal..
PtsCoal olio
PtPWAO.MSKc 154C
PdBtlOpflOO
PuhSerC.117 lis

.14ZM
IlyStlSpir.
Keadlpf 40)i
iteanzpr i
nepStlpf-10-
Bason.
HlASoW 3
8LA8W pf
MeaDOAL.. 12
BeaAtpf.
HhAriCop 24)'

f.

BoPISu..l69
BoPIlBpf.lOO
Bland!!..
BtandM pfst
Studrbpt.
HunHllpl

..199
Third At..
TSttAW. 2
TSLAWpf 8
TransW..
TwnCRT
Undwd pflI4
TTnllJtPn
TTnPar pr. 79M
rrnr-i.-n nflli

137)4

UnDg'lpf
Unllg 2pf

; . 20'
irar-t-
USIAlpf 100

.

USHml pf
UBIllAIm
ITBItb

18M
OH

Va-C- pr.uo

Wall

WatM 2pt
WstlwhlpfM
WeyllOo.

Wllwn .100
WhlteMt. 46M,
Vlwth
WthPAM 81)4

"A"..

Dollars

United FT134H
unlirua..

USCtxP

USEip.

IpflOS
UtahBer..

VatrCAO

WatMd...

WeyB pf.lOO

pf.122

do"B"..

.103)4

Hit

Ss dividend.
follows

quotation Indi-
cate! offer
for ten

SHORT TERM

OenlluhberCo.

Dns.
Not. 1917

4)4 Feb. 1918
Jan. 1919
July 1918
July 1919
Feb. 1519
Not. 1919
July 1918
Hept. 1917
Mar. 2.'24
July 1931
Bept. 1917
April 1918
Jan. '18-2- 2

April 1919
Jan. 1920
lire. 1918
Not. 1917
Auk. 1918
Not. 1917
Teh. 1

Jul IBI"
.4)4 Not. 15,'ia
4H July 1921

May I5.'18
April 1919
Dep. 1918

4)4 May 1918
15.M8

April 1920
4W June 15.'21

Mar. 1919
Feb. 1910

'. Mar. 2."19
--. May 1918

Bept. 1.V22
aiay iiiii
Oct 1917
Mar. 1918

Government and Municipal,
Rate

Per Cent Due.
Antentlneflort. . Dec. 1817
ArgentlneQoTt

.

.

May 15. '30
Not. l.'IO
Not. l.'IO.
Deo. 1,'ir
May 1,'18
Au. 1917
April l.'ai
April "38
Oct. '17
April 1919

FrenchOovt. .. issue iuio -- un
NewfoundlandOt.8 July 19in

.

.

1,000 rubles.

1UM

'KH

20)4

,.H

Where

shares.

0M

loot
1O0H

98t2

Oct. 15.'17 90M lOOH
Feb. 123 100)
April 1.'20

Republic China. Not. 10.-1- B4H 06)4
Ruwlanflovt. .6M Dec. 1921
ItusilandOTt Feb. 1310
RuulanUort.. .6W July III.'IO
HwlurrlandOoTt..6 Mar.
BwlmerlandOorS Mar.
I'nltedKlnptofon Bent. I.'IH
ITnlKormiAI rrt 6M Pen. 1 .18
UnlKofOIIAl cvt 8)3 Feb. 1.M9. ijoium per i.uini rranra.

1 per

110

110
121

100

15UC

120

9

75
123

64 60
142

103

iso
61 62

42

17

47

28

91

86

93

20

42 W
84 H
81

102

180

104
203

119

73 in
81
85

nf sa

18
60
IS

66
tf 49 H

20
85

90
67

80

85

79

23

109

113

270
116
103

123

"e"
a It

a bid or

6

4

18
6)4

8
fl
A

5
5

5

11

fl

8

110

08 U
99

02

B!

I.
IK

5 or
05

1. 18
.5 1. 211

94

63

90

29
80
60

23
62
47

AO

90
90

M
68

7A
9

42
H

10
32
50
13
29

98

92
90
98

1U
10
43
86

80

62
87
22
68

iua
22

A8
60
21
89
70

47

86
97 K
ei

a

K
07
0S

100
101 J4

101

103
98 100

of 8
77 79

6
. 88 90

09

6

7

J

5

)

M 100H
SSI SSI
99 i 99 K
9914 100)5

CONSOLIDATED EXCHANGE.

Prices tn tha Consolidated Stock Bx- -
change ended In a retreat yesterday. Clos-
ing quotations for many prominent Is-

sues were at or near their lowest. Tem-
porary firmness hsd been displayed earlier
by tho general list, broken, however,
spots of special softness. Oovemment
price fixing again was brought Into play
as a bearish factor In the late afternoon.

More than 41.000 shares of United Statei
Steel common were dealt In, with the low
price or the siock 1:0 tt. it cioseo at
1301 alter opening at laia, aown irom
Tuesday's closing. St. Paul was a spot nf
special softneis early. Maxwell Motor also
was specially weak early, further discus-aln- n

of umettled condition! In the automo
bile Induitry accompanying its aeciine.
Distillers Securities was a low priced
stock which developed exceptional
strength.

Amonr ms otner mora kcut stocks
were Ilethjehem Steel I). Crucible Steel.
International Mercantile Marine preferred
and Reading. Commlislnn houis builneis
wss 011 a brosa scale, ana mciuaea a largo
volume of odd lot orders,

noli

Pullman.

April

SECURITIES SOLD AT AUCTION.

110,006 International Comoltdated OH Co,
t Wyoming) first mortgage per cent,
bonds, lu" , March 1, 1616; Septem-
ber, 1912, coupon on, 1160 lot.

16,000 Lake Huron and Northern Ontario
nallway first mortgage 6 per cent,
bond a, due 1643; Interest April and
October, 1660 lot.

i: ihares Usual Motor Car Co, pf., 61.
100 shares Weyman-Ilruto- n Co. com, 21514.
110 ahares Pero Marquette Railroad 6 per

cent, prior preference voting truit cer-
tificates. 61U.

J39.000 Paclflo and Eastern Railway first
mortcags s per cent. einKIng fund
bonds, lue 1137; June, 1616, coupon
on,

A.

pf

do

6.'

it

by

166 0 aharea .isckett A Wllhelma Cor-
poration 1st pf. voting trust certifi
cates, 6600 lot.

665,000 bond and mortgage mads br llsr
berl K. Williams and wife to Utile
J lloman. cialeil September 10. 1916
covering 11 acres of land. Sec
nnd ward, llorouch of Richmond. Nw
York, oontalnlng 166 lots as shown on
snap of Bouthboro Addition No, due

ciiUiii'Tnul
I

CAPITAL SHIES AT

LONG ENLISTMENTS

"Will March Iron Men In Army
of Wnr Tlmo nond Market

for Short Terms Only.

Another era of short term notes has
been Introduced to railroads and cor-

porations which hnve to do new flnano-ln- g.

This time, the necessity of Issuing
short term obligations In not due to
poor credit but to the fact that capital
at this time Is unwilling to enlist for a
long term of years and Is demanding
unusually high rates of Interest, which
corporations and railroads are unwill-
ing to pay on long term securities even
If the buyers would take them.

The General Electrlo three year 6 per
cent notes which J, P. Morgan A Co.
have purchased to the amount of

were being offered yesterday at
99, The $9,000,000 of Delaware and
Hudson three year 5 per cent notes
bought by Kuhn, Loeb A Co. are not
being offered for sale and no definite
time has been appointed for offering
them to Investors;

Notwithstanding the higher rates for
money some large distributers reported
a fair demand for railroad bonds. This
was particularly marked In Denver and
nto Grande refunding 5a, which In the
Stock Exchange scored an advance of
nearly four points. Erie convertibles
were also higher.

While the authorities In Washington
believe the Government will be able to
float another loan hearing 8 per cent,
a little doubt on this score exists In some
banking offices, where the suggestion
has been made that the next Liberty
Loan might bear 4 per cent and be
taxable. It Is argued that corporations
enjoying the highest credit are being
forced to pay more than 6 per cent, for
money and that money rates are ex-

pected to continue to wtjrk higher.
Total sales amounted In par value to

12,709,000, compared with $2,185,000 on
Tuesday and $2,913,000 a week ago.

Quotations for governments and sales
of other bonds follow :

V. 8. GOVERNMENT BONDS.
Mr 11. JnlT 17.

Ii, reglitersd
Si, CUU1MII1

Is, r filtered .,
Is, coupon
Is, registered. IMS
la, coupon, 1146
4a, registered
41. coupon
is. Panama, registered
is. Panama. eouDon...
la. Panama, rerlstered..
H, Panama, conpon 80

rtAir.noAn and other bonds.
n b ub j

3000. ..
82000...

3000 ..
7000. ..

25000...
75000...
17000...

1000...
4000...
ASOO. .,
9000..,
6500. .,

72000...
14000...

1000..,
4000...

80000...
6000. .

600..
25000..
26000. .

1000

.0

.0

0

0 0 41

0 041
0 0 41

0 0 46

AmForn 8er 6s

...
. 9 7

ArrloFrenrh Is
. 0 4l
.

600. ...0 41s
7000....

0 4U
....041s

600. ..
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Is the yield on an Indus-
trial preferred stock w
nre offering, which hts
assets back of It apprnlied
at fISO per share.

Tho dividend Is being
earned more than four
times and the preferred
carries with It a bonus of
10 In common stock, on
which earnings amount to
iMO per share.

Send for duoripttn dmlar

Toole, Henry & Co.,?:.:120 Broadway New York

LIBERTY BOND EXCHANGE FREE

No Chrei for Swapping Interim
Certtflcmtem

Misunderstandings concerning tha nr.
illations for th tsauanoo and erchinr.
of Interim certificates for Liberty bonds
were cleared up yesterday In a telegram
received at the Federal rteserva Ban
of New Tork from the Treasury Depar-
tment. The telegram follows

"The Treasury will without charts
Issue bonds In whatever authorized de-

nominations may be requested agalntt
surrender of an equal face amount of
full paid' Interim certificates of any de
nomination. There will be no charge,
for Instance, for the exchange ef ten
MOO certificates for one 11,000 certifi
cate or for the exchange of one 11,000
certificate for ten $100 bonds. The pro
vision In Department Circular No. "6
for a possible change relates only to In-

terchange of bonds after definite bondi
shall have been Issued. It Is of count
understood that you are now exchang-
ing and will continue to exchange In-

terim certificates of different denomlm-tlon- s

without charge."

PENNSY SELLS MINING LANDS.

51. A. Ilsnna A Oo. Get Rosd'i
Anthraolte Holdings.

PitiLADET.rniA, July II The Penn-
sylvania Railroad Company y an-

nounced that It has sold all Its anthra-
cite mining properties and collieries to
SI. A. Hanna & Co. of Cleveland Thi
terms were not made public.

The sale Is one of the most Important
transfers of anthracite properties In

yenrs, nnd Is the result of a de-

termination of the Pennsylvania P.sll-roa-

several years ago to divest ltfi'.f
of Interests not directly concerned m th
transportation service. The rreate- - pi"
of the company's hsrd coal proper
was operated by the Susquehanna Con
Company, whose entire capital 'o,
wan owned by the Pennsylvania Rs
road. The company mined abou1 D-
ecent, of the entire anthracite product

It Is understood here that the D

ware and Hudson Company, wlitcl-
extensive mining Interests In the r.or'-er- n

anthracite fields, had a long t,m
option on the property, but sought cc
tain concessions which the Pennsyj
van I a Railroad would not concede. It
Is reported that the new owners wl
ship the product as far west as ijt Psu,

106,000 BAGS COFFEE FOR ARMY

Litre Cona-lgnmeu-t .Reaches Port
of San rmnoatoo.

One hundred and six thousand bar-o- f
coffee, said to be the largest sing'

consignment ever recorded, reached th
port of San Francisco recently, Southern
Pacific officials have announced Tr.f
coffee Is valued nt 12,000.000 and. Is isti1
to ho destined for the American arm- -

The Southern Pacific Is also Itand'irg
140 carloads of sugar from Hawaii

to Brooklyn and Philadelphia th"
shipment moving eastward in three r
clal trains. Still another big shtpmii
recorded by the company Is that
special train of twenty carloads of t'
tiacco which started for the Ess' re-

cently. Three additional cartosdi were
attached to a special train of s'lK hl
crossed the continent on a passent'
train schedule.

NEW YORK CITY BONDS.

Form. Bate and Matarlty. Bid
Inter, te. Sept , 1917 100'a
Inter. 4Hi, w 1, 19.. 101',
Inter 4't, June. IMS 101V,
Inter. 4V,. Mirch. 196 111V
Inter. 41,1, Not., 1067 1H
Inter. 4,i, Miy, 1967 101

Inter. 44a, Not , 1617 99',
Inter. 4Via, April. 1344
Inter. 4Us, March, 1944 974
Inter. 4Vii, March, 19J 67S
Inter. 4Ua, Sept.. 1840 97i
Inter. 44a. March. 974
Inter. 4a, May, 1966 91
Inter. 4s, Not., 1M4 91
Inter. 4i, May, 1957 94
neg. 4l, Nor., 1966 93
Tteg. 4l, Not., 1955 91
Reg. 4l. Not. 1936 95
Inter. 4i, Mir, 1916 9tH
Inter. 4i. Not., 1916 964
Inter. 34i. Nor., 1965 ssi,
Inter. 8Vii. Not., 1964 II
Reg Coupon 3,l. 11 1 7: 1964. SJ4

Plus.

Coupon 44i, 19:41910
Coupon 44", 191619SJ
Coupon 44l, 1924 1931
Coupon 4l, 1921 1923
Coupon 4'4a, April, 1920
Coupon 41, 19181919
Itegiitered 34s, ....
neglltertd 4l,

341,
Reg -- Coupon 34l,
Reg Coupon J4i,
Reglltered 3a.
Reglltered 6a,
Registered 3s, 6

Reg Coupon 3s, Not., 1617.
Owlnr to oreient market '

tstloni sre numtnil
NEW YOIIK KTATK I10NDS

Counon. Jsn, 1944.
Ileg. ivsi, un., t
Coupon. 44". Sept.. 1943..
Reg. 44a. Sept., 194J
Coupon 4U", March, 1946..
Reg. 441, Mirch, 1965....
Coupon 44i. Jin.. 1966....
Reg. 4U. Jsn., 166
Coupon, 4Vis, Jsn., 1945
Reg. 4Ks. Jin.. 194S
Coupon 41, 1967
Coupon 4a, 1960 3 Canal
lire 4a. 1960 2. Canil
Coupon 4l, 1956-6- irwiy.,..l
Her. it. 1913-- H'waT..
Coupon, 4s, Jan., 1946...
lteg. 4, Jaa., 1946
Coupon, 4i, Jan.. 164X..
Reg. 4a, Jsn.,
Coupon. 3s. 1964-6-

Itrg 3i, 1966-6-

914
994
064
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I9NDON, Julv 18. Money eaiy 41
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of low priced American stocks
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